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In the following pages we have aimed at compiling tables which will show summary figures for as many nations of 


the world as possible, and we have endeavoured to combine brevity with comprehensiveness. 


The greater number 


of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our own 


statistical records. 


We propose in these columns to give our own appreciation of the 


trade position, fortified by 


informed opinion, and to leave the figures to be interpreted by our readers each in his own way. 


* ** League of Nations Monthly Bulletin of Statistics,"’ 


1s 6d. Constable. 


THE STATE OF TRADE AT HOME AND ABROAD. 
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prices and 
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more pessimistic is based 
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that so long as workers re- 
fuse to contemplate basic 
Wage reductions in 
trade, sheltered or 
tered, unduly high 
are likely to delay indefi- 
nitely any of 
trade in markets, 
where the trouble avowed! 
lies. The more optimist 
view points out that the 
chief drag on industry dur- 
ing the last twelve months 
has been the coal, and, to a 
less extent, the heavy iron 
industries, the 
trade 
whole having gained rather 
than ground, while 
the cotton textile trade has 
made quite definite head- 
way. Assuming that the coal industry is ‘* 
the next nine months, the slow but steady improvement 
in other directions may have the opportunity to assert 
itself. Which of these divergent interpretations is’ the 
more we shall have the opportunity of judging 
before many months are past. 

The improvement in the employment figures for July 
was due chiefly to the accelerated production of coal in 
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anticipation of a stoppage, but the weekly figures for 
August still show some improvement as compared with 
six weeks ago. The recent fall in the cost of living index 
number is now being reflected in the wages bill, decreases 
in full-time wages, chiefly under sliding seiles, being 
more widespread last month than for some time. While 
coal production increased last) month, the output ; 
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(2) Economist Index No.; July, 1914=100. 
(8) Bankers’ Magazine Index No. of 365 securities ; December, 
(*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 
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of optimism 
Europe, and 


satisfactory harvest prospects give a tinge 
to the general outlook in many parts of 
in Canada. The * sales continues in 
Germany, and French trade is marking time. On the 
other side of the world, there is little improvement to 
record in the Chinese situation, but the Japanese trade 
balance continues to improve, 

The following notes on conditions in various trades 
countries call attention to the most striking tendencies : 


so-called Crisis ° 


and 


INDUSTRIES. 

business in the iron 
well-marked feature. 
nor the manner in 


HOME 


and Steel.—The recent course of 
trades has been without any 
the threat of a coal stoppage 
was obviated caused any violent movement in the 
market, but the ensuing reductions in fuel prices, with the 
wrospect of others to come, suggest the prospect of cheaper 
iron and a better competitive position vis-a-vis foreign producers, 


Tron 
and _ steel 
Neither 

which it 


At the moment, however, smelters are having a very quiet 
time, due, in part, to the holiday season. Hematite has been 


bought rather more freely, and stocks have been reduced. The 
semi-finished market is distinguished by a. slight 
Continental competition for a very limited amou nt of trade, but 
uncertainty as to due delivery of foreign material is en: b ling 
some British works to retain which, on price con- 
siderations alone, would be placed abroad. Producers of con- 
structional steel, galvanised sheets, and—in some cases—rails 
are rather more favourably situated, with a fair amount of 


access of 


business 


work on hand, and, generally speaking, the more finished 
branches are least affected by current depression. The tin- 


plate market is steadier, but substantial orders are difficult to 
secure. 

Coal.—The spurt of buying at the end of July came abruptly to 
an end with the settlement of the labour dispute, and markets 
have since been stagnant. Some uncertainty still prevails as to 
the exact effect of the Government’s financial intervention, 
but the prevailing view is that the downward tendency of 
prices, already apparent, will persist still further. In the cir- 
cumstances, buyers are tending to hold off, and until autumn 
business is under way no great change can be looked for. 
Industrial demand is seasonally slow, and merchants have fair 
supplies on hand for domestic requirements. Gas coals are 
in quiet request. The export trade shows little life, many 
foreign consumers having anticipated their normal require- 
ments in view of the threatened stoppage last month, and 
there has not vet been sufficient time to test the effect on 
business of a lower range of prices. 

Engineering.—The situation in the engineering trades generally 


shows little or no change. Depressed sections remain de- 
pressed, while more active branches have, as a rule, main- 
tained their position, with little to spare. The motor and 
cvcle trades are still an outstanding feature. Orders for the 


current season are still being actively carried out, and prepara- 
tions for next season pushed forward. Electrical manufactur- 
ing is rather less active, but prospects for autumn business are 
fairly good. Wagon building is an exception to the generat 
rule, the home market having improved, and textile machinery 
makers have obtained rather more orders, chiefly from Con- 
tinental sources. The machine tool trade, on the other hand, 
continues to make little headway, and no change for the better 
is reported by locomotive manufacturers. Shipbuik ding, unfor- 
tun: itely, is still without any sign of a turning in the long lane 
of depression, and the outlook for marine engineering is corre- 
spondingly unsatisfactory. 

Cotton.—Our Manchester correspondent writes : -On the whole 
the position of cotton spinners and manufacturers in’ Lan- 
cashire is rather better. Inquiry has broadened, and although 
buying has been irregular, turnover shows an improvement. 
Tre ding has been favoured by comparatively small fluctuations 
in raw cotton rates, but latte rly bearish sentiment has been 
rather more pronounced, and manufactured goods merchants 
are afraid of committing themselves very far “ahead. Further 
progress has been made by the cofton crop in the United 
States, and there is now every probability of the output being 
larger than last season. Cloth demand during the month has 
been more varied than for some time. Although clearances in 
the Indian bazaars are not all that could be desired, the general 
trade outlook is considered healthy, and another successful 
monsoon season appears to be assured, The trade done for 
China has been rather surprising, in view of the unsettled con- 
ditions. Quite an encouraging turnover has taken place in 
white shirtings and fancies. It has been a poor month for 
fresh trade with Egypt, but this is usually a quiet time of the 
vear for that outlet. The markets of South America have 
given moderate support, and quite a healthy business has been 
done with the Continent, special reference being made to the 
substantial contracts in varn and cloth for Russia. All round 


quotations for piece-goods are steadier than a month ago. The 
yarn market has also gained a little ground. The extra 
re ee of output, in addition to the annual holidays, has 


resulted in a considerable curtailment of production, the accu- 
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mulation of stocks has been checked and most spinners hay: 
booked more orders. Slightly more activity has been experi 
enced in yvarns for India and the Continent. Demand in 


egyptian spinnings, which has been slack for 
has shown signs of improvement, but 
still an anticipation of lower values. 
Woollen and Worsted Trades, 1@ July wool sales passed 
without any further decline of prices, and induced a_ partial 
return of confidence in the trade. No considerable accession of 
business resulted, however, before the occurrence of a stoppage 
throughout the greater part of the West Riding, lasting from 
the last week of July to the middle of August. Business became 
entirely stagnant, the few spinners who continued working 
having taken up comparatively small weights of merino and 
crossbred tops. The resumption of operations witnessed some 
little improvement in demand, though buyers have as vet 
insufficient faith in the future to do much forward buying. 


several months, 
in this section there js 


Boots and Shoes. Business before the holidays was quiet, 
summer trade as a whole having scarcely come up to expecta 
tion. The boot and shoe trades are particularly sensitive to 


depressed conditions in other industries, and many factories at 
much favourably situated as regards orders than at. this 
time last vear. Export demand shows littie change 

Pottery. Output continues on a_ restricted scale, and the 
annual holidays were extended over a fortnight, and, in some 


less 


cases, three weeks. Some improvement is looked for over the 
autumn, 

Chemical Trades.—Conditions have improved, on the whole, 
during the last few weeks, and prices have increased in a 
number of cases. Slightly more activity is reported from the 
coal-tar group, and in the fine chemical market the tone is 
firmer, 

Shipping.The freight market has been appreciably more 
active, a condition reflected in a rise of our index number of 
‘tramp’ freights from 91.7 in June to 94.9 last) month 
(1913 100), Of the three factors responsible——demand for 


collier tonnage in 
ings due to the 
it cre: 
can be 


strike, restricted offer- 
tentative signs of 
only the last-named 


anticipation of a coal 
laving-up of vessels, and 
activity. in the grain markets 
deemed entirely satisfactory. A much greater rise in 
freight levels is needed to put an end to the acute depression 
of the last few months, and it is too early as vet to pronounce 
on the possibility of such a movement. 


UNITED STATES OF AMERICA, 


ised 


The following ‘ indicators"? of American trade conditions 
have been extracted from the most recent number of the ** Sur- 
vey of Current Business,"’ issued by the United States Depart- 


and may 
tendencies :—~ 


ment of Commerce, 
recent trade 


serve as an approximate guide to 


| 
| Compared 





May, June, lwith Ju 
2 iW ne, 
1925. 1925, | 1994. 
Production—Pig-iron ......thous. tons 2,93] 2.666. + 6 640 
Steel ingots. . ae 5,458 $207 |} + 1,141 
U.S. Steel Corporation unfilled orders 
thous. tons 4,050 3,710 | + 447 
Wholesale prices (1913=100)...... sees 155 157 | + 12 
Bank clearings—New York....million$ 23,847 24019 | + 4,060 
Outside. ? 17,103 18,244 | + 2844 
Retail business: (Total s: ule 1S of 
mail order houses).......... - 29°5 30°5 { oo 
Imports— See ee Hexeaenes - 327 326 | + 52 
Exports—Value...... eEeee ee is 371 326 | + 19 
(¢ cainaad on page 20.) 7 
SOME STATISTICS OF THE WORLD’S COAL TRADE 
Continued from p. 15. 
indeed. Argentina and China purchased more, and the 


United States less than in 
The following, then, seem to be the main conclusions 
to be drawn from this survey. During 1924 the world’s 
coal production showed practically no c¢ ch: inge as compare d 
with the previous year, but as the world’s trade in this 
commodity fell by something between 10 and 15 per cent. 

t larger proportion of the whole was either consumed in 
seiihatiias countries or put into stock. The decline in 
demand originated chiefly in) two areas: (1) North 
America, where a set-back in general trade was ex- 
perienced, and (2) Central Europe, where imports re- 
turned to a more normal level after the Ruhr adventure. 
The brunt of these movements fell on the three major 
exporting countries, but was disproportionately great as 
regards the United Kingdom. This disproportion could 
probably be remedied by improved efficiency and lower 
costs in the British coal industry, but a more ample degree 
of recovery would seem to wait upon events in the world 
market, 


1923. 
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SOME STATISTICS OF THE WORLDS COAL 
TRADE. 


fuk British taxpayer, whose hand must shortly search his 
pocket on behalf of a great national industry, is concerned 
to know whether the coal trade's pri sent difficulties are 
* subjective or * objective ’’—-in other words, whether 
the undoubted depression of the moment is confined to 
Great Britain or reflects a world movement which is handi- 
capping all coal-producing and exporting countries. The 
two views came sharply into conflict during the recent 
negotiations, and it is clearly of the utmost importance 
to know whether the industry may hope to overcome its 
disabilities by putting its own house in order or must 
await the external — cir- 
cumstances over which it may have little or no control. 


favourable conjunction — of 


Fhe following tables, based on data supplied through the 
eourtesy of the Mineral Resources Department of the 
Imperial Institute, throw some light on the fluctuations in 
the world’s coal trade down to the end of 1924, and Great 
Britain's part therein. 

Our first table shows the approximate world production 
of coal in 1913 and during each of the vears 1921 to 
1g24, the chief producers being arranged in order of 
magnitude in the latter vear : 

Coau Propeuction (including Brown Coal), 1921-24. 
(In Thousands of Long Tons.) 


Country. 1913. 1921. 1922. 


1923. 1924. 
U.S. of America ....| 508,893 452,139 425,849 587,050 511,860 
United Kingdom ....| 287,431 163,251 249,607 276,001 267,118 
Germany (a) ........ 274,264 255.148 262,878 177,575 239.280 
P'TaRCS (b) <2. 06060. 40,188 37,916 42,460, 46,121 58,039 
Czechoslovakia ...... ee 32,174 28,385 27.380 34,506 
POMIR (6) vsscwcceae aC 7,717 24,300, 35,701 31,793 
re er» 20,9753 25,944 27,420) 28,632) (d} 30,000 
GMEUAIN 56:60 wis'sese@ 22,474 21,401 20,868 22,554 22,984 
PUD c@ssssciegunse ese 16,208 19,303 19,011) 19,658 21,177 


22 other countries 142,107 92,376 98,179 103,641) (ec) 106,116 


Total, 31 countries . 1,312,538 1,107,369 1,198,957 1,324,311, 1,322,673 


British share of} 


AGB) '(%) 0)56:606' 6:0 219 14:8 20°8 208 | 201 
(a) Excluding Upper Silesia from June, 1922. (b) Including Saar 
(c) Including Polish Upper Silesia from June, 1922. (d) Approximate. 
(e) Assuming Chinese production as in 1923. 


There was practically no falling off in’ production last 
vear. Taking the 1924 total figure as 100, we have the 
following : The shares 
of individual producers have, however, shown consider- 
able variation. The United States contributed, broadly, 
38.6 per cent. of the total last vear, as against 44.4 per 
cent. in 1923; Germany, IS.1 per cent., against 13-4 per 
cent. ; France, }-4 per cent., against 3:5 per cent.; but 
the United Kingdom's quota was surprisingly steady— 
20.1 per cent. in 1924, as compared with 20.8 per cent. 
in 1923. To put the same thing in another way, increased 
production in France and Germany broadly compensated 
for a decrease of 75,000,000 tons in the United States, 
which last year experienced a marked recession in domes- 
tic business, while Great Britain largely maintained her 
position among world producers, both absolutely and 
relatively. 
Coat Exports (including Bunkers), 1921-24. 
(In Thousands of Long Tons.) 

! ! 
| 192i. | 1922. 1923. | 1924, 
United Kingdom .,,, { Exports) 24,661] 64,198 79.459| 61.651 

| Bunkers} 10,926; 18,259 18159) 17,689 
United States of { Exports} 24,829) 15,450 23,710 19,851 


-1921, 83; 1922, GO; 1923, 100. 


Country. 








AMONICA cicccees 3unkers| 7,548 4.120 4.547 3,989 
PPR acre aks arose ea Wiccan | (a)330} (a)5.237 12,355) 11,346 
Czechoslovakia (b)..........006. | §691| 4.420 3,75 4.595 
FAMNGED UNION) a a'4 sae des 0s acweies 3,064) 3,696 Dad 3,337 
TMM 45:65 6545.00049006d0% 05% 1,886} 2,377 3.108 3,202 
Netherlands ............sse0:: 1,902, 2.220 2.80f' 3,197 
Belgium and Luxembourg (e) ..| 6,545 3095 = 2,447 2,111 
HOMME oa 65.0 Cssasasceaan a (c)4,084 4.998 2,214 2,775 
EY Sihasdeneninny eccdwres | 3,678 2.526 2,609) (d)2,6u9 
RIE 66 Ro sieinsnstaiewasoainetyis 1,680 2,070 2,238) 2,209 
9 Other countries .............. 3,124 3,384 2,401 2,235 

Total, 20 countries ...... 99,948 134,050 163,125 140,796 
3ritish share of total (3) 356 | 615 | 599 | 565 


(a) Including briquettes. (b) About 60 per cent. brown coal. 
(c) 8 months only, (d) Approximate. (e) 1921 Belgium only. 











When we come to trade, as distinguished from produc- 
tion, a very different state of affairs is discovered. We 
have taken 1921-24 the figures for 20 countries, which are 
responsible for the bullk of the world’s coal exports (with 
the exception of Japan, for which returns are not avail- 
able). The results are shown above. Coal supplied for 
bunkers is given separately in the case of the two most 
important exporting countries, and included in _ the 
figures for other countries where known. 

The figures do net tell the whole story, since exports of 
coke, patent fuel, and by-products are not included, but 
this dees not seriously affect the general conclu- 
sions, which are sufliciently plain. The total exports (in- 
cluding bunkers) of the 20 countries declined by 14 per 
cent. last year, as compared with 1923. Exports from 
the United Kingdom fell 22 per cent., or, if bunker coal 
be included, 19 per cent. American exports declined by 
16 per cent., Polish by 8 per cent. These three countries 
account for more than four-fifths of the total exports 
shown in our table. Their figures show a drop last vear 
As the falling-off in the combined 
figures of the 20 countries is 22,300,000 tons, the trade of 
the remaining 17 States would appear to have changed 
very slightly for the better on balance. 

Our final table shows the imports of 29 countries for 
the past four years :— 

Coat Imports (less Re-exports}, 1921-1924. 
(In Thousands of Long Tons.) 
| } 


Country. | 1921, 1922. | 


British Empire— 


OL 2 3,700,000 tons. 


1923. 1924. 


CONE sdccesnsceesse eowee-| 15,329 | 12,788 | 18,292 | 13,968 
India (a)...ssessees. ines 1489 882) 592 448 
eC ee Kareene 1,176 1,048 1,038 799 
TRO 050 cin 6.04446 0040060:3:0% 715 582 545 789 
INOW ZOMMGNE ccasseincccwecees 813 501 445 674 
8 other Empire Countries .... 516 349 348 504 


Total, 13 Dominions & Colonies! 20,038 | 16,150! 21,260 17,182 


‘ 


Europe— 
France ..... aa a a args 18,102 | 22,061 | 25.846 24,703 
NE (OP 5c nc:ceecceeunnees 2,329 | 14,379 26.240 15,035 
Belgium and Luxembourg (c). 5,538 5,582 | 7,764 9,171 
HOV éecicceass patiaeva wccee| “Saee 6.406 | 7,530 7.447 
AUBSAAD) << osincessiedies eeeees 5,545 | (e)4,700 | 4,533 5,277 
Netherlands ....-c0e secwoel Seee 6,116 | 6,284 7,066 
TDIGHMIRDN Sscawexsde<scacccess| “Rae 2,777 | 3,166 3,521 
NN, Giinabsid-aawatwnecons 1,435 | 2592) 3,278 3,423 
Norway ..... iealeliearineie ae 879 1,723 1,813 2,009 
Switzerland ...... dieietai 1,049 1,236 1,718 1,667 
Czechoslovakia ......ee-. er 940 508 | 832 952 
Porcugal ..<0<<s alee a se 436 784 766 886 
PIORG  ccccsasass ciedewacw 80 225 | 482 609 
Total, 13 European countries} 47,949 69,089 90,252 81,766 
Argentina ....ce.. swatiiuwcees | 1,693 2,184 2,538 3,246 
United States of America ......| 1,127 4.721) 1,944. 478 
CNBR sis cccaverseceecsas vere 1,362 | 1,151 1,366 1,610 


Grand total, 29 countries a 72,169 | 93,295 117,360 104,282 


(a) Excluding Government stores. (b) Including brown coal. 
(c) 1921, Belgium only. (d) Including coke and patent fuel. (e) Ap- 
proximate. 


The total imports of the 29 countries show a falling-off 
of 12 per cent. in 1924, as compared with the previous 
vear. In the case of the 13 Dominions and Colonies of 
the British Empire, whose figures are available, the decline 
amounts to 1g per cent., and in that of 13 European 
countries to 9} per cent. Canada, far and away the largest 
coal importer in the Empire, reduced her purchases from 
18! million tons to less than 14 millions. India and 
Hong Kong took less, and the rest of the Empire more 
coal last vear than in 1923. Of European importers, 
Germany and France are pre-eminent. France’s purchases 
fell by only 1 million tons, but Germany, whose 1923 
import figures were altogether abnormal as a result of 
the Ruhr occupation, showed a decline of over 12 
million tons. It is significant that of the remaining 11 
European countries, g imported more coal last year than 
in 1923, while the other two showed a very slight decline 


(Continued on page 14.) 
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(Thousands of Metric Tons.) 











August 


1925 














COAL. LIGNITE. 
y 1 ] | —— T T 
Period. United | | Czecho- | ,, , |Nether- ,, South | United s Czecho- Han- 
Monthly Average. Kimgdom. | Belgium. | aneeiio. France, mene, cee Poland. Canada. Africa. India. Japan. | States. ustria, nr \Germany. | gary. 
da a q q 
BERD cocnsccces eee) 24,336 1,903 1,189 3,404 15,842 | 156 748 1,135 665 1,311 1,776 43,088 1,918 7,269 
 ——S eeeccces ( 19,283 j 1,158 - 2,188 13,376 | 283 - 1,133 747 1,681 2,336 51,272 ee ee 8,389 ee 
eee 13,822 ly ‘813 971 e 3,213 9,491 | 327 632 890 £62 1,558 2,185 38,283 206 1,792 10,253 474 
ree 21,133 1,767 826 c¢ 3,596 9,929 | 381 (h1,849 882 735 1,540 2,508 34,565 259 1,579 11,454 515 
i .ssbsenbeeney el 23,450 1.910 969 c 3,978 5,185 | 440 3,009 1,014 901 1,589 2,199 49,268 222 1,351 9,854 571 
Ee scscce © seoe-, 22,646 144947 1,197 ¢ 4,916 9,902 490 2,693 755 944 1,710 . 42,278 231 1,709 10,363 479 
r k 
19h—July ........ 22,247 1,973 1,197 5,046 11,274 532 2.463 581 997 1,334 2,508 q 36,3547 214 1,529 9,670 494 
August...... | 94,445 1,702 1,108 4,905 10,804 475 LjW 525 955 1,390 1,989 7 97,968 221 1,531 9,797 448 
September.. 22,330 1,569 1,108 5,006 11,388 496 2,909 617 968 1,820 2,191 44,1)1 212 1,740 10,841 475 
October .... 23,541 1,926 1,112 5,341 11,943 538 3,235 822 998 1,653 2,397 49,430 228 1,789 11,975 548 
November ..) 21,453 1,890 1,097 4,740 10,688 495 3,036 800 906 1,419 2,478 45,100 219 1,766 11,498 515 
December .. 22,341 2,001 1,233 5,024 11,233 511 2,840 788 987 1,662 2,662 48,222 260 1,806 12,335 527 
1925—January.... 22,914 2,125 1,048 5,592 11,929 539 2,848 857 914 1,829 270 55,840 279 1,599 12,375 567 
February 21,456 1,896 984 4,937 10,535 480 2,586 764 920 2,095 294 41,878 252 1,458 11,153 3235 
Merch ...... 22.849 2,030 1,029 5,385 11,432 558 2,670 486 1,007 1,848 2,625 490.556 262 1.613 12,081 354 
er 20,415 1,920 955 5,020 10,562 »26 2,594 425 1,025 1,779 $7,542 241 1,540 10,719 568 
Pe sencans 20,735 1,855 899 4,915 10,437 | 19 1,900 1,006 1,557 39,561 244 1,283 10,437 
i oe 17,864 1,800 995 | m 3,876 9,880 | 506 | 1,650 1,427 40,797 1,292 10,390 
July sehen 19,211 : os ‘<é “ \ ; i | - ee ; 
a Including lignite. e haiti the saalinadiiaan of Lorraine and Saar. d Saleable coal only. Irish F ree State sania tion omitted since 1921, e Average of 
two months. f Strike period. g From 1919 excluding Alsace-Lorraine and from 1920 excluding Saar and Palatinate: from June, 1922, excluding Upper Silesia, 
h Bince July, 1922, insinding Upper Silesia. 4 pustening Rhine mines, m Bxcluding Saar, q Decrease due to coal strike. v Average of five months. 
PIG. IRON. { STEEL. 
s 1 | | 
United United . : 
Period. : Bel . Ger- Luxem- United] j-;,. | Bel- |. a Ger- Luxem4 United 
ante teat, ae gium France | Saar many. burg. Sweden, Canada. States 1 gium France. Saar. many.| burg. Sweden Canada, States. 
¢ d ¢e d d d ‘ 
SD se sassaboosnen 869 207 434 102 1,609 212 61 85 2,601 649 205 596 172 1,578 101 62 88 2,564 
DD Scknakbbbecen 768 oe 109 es 989 106 64 90 3,260 812 l 151 + 1,248 73 53 142 5,645 
Se 222 73 280 96 664 81 26 51 1,401 314 66 259 77 833 64 19 57 1,628 
Sn cchobeseenseps 415 1x4 427 96 783 140 22 52 2,276 494 150 375 105 76 117 29 41 2,927 
TD sabbhneasenens 638 182 442 85 411 117 23 75 k&3,392 719 d 190 415 83 25 100 25 75 5,682 
Et ensbensoonecss 620 234 638 114 oe 181 42 590 =k 2,654 696 258 576 119 os 157 45 55 3,103 
e ki d d é 
1924—July........ 625 247 63% | 113 599 181 41 46 1,814 704 245 565 118 762 157 41 53 1,908 
August o* 598 244 656 124 599 181 43 ye 1,917 556 238 582 129 762 156 46 23 2,594 
September.. 578 259 641 101 599 177 40 24 2,086 655 245 198 114 762 158 45 18 2,873 
October .... 596 246 660 99 8035 189 45 29 2,517 689 256 609 110 5380 168 50 20 3,176 
November .. 593 217 634 106 803 185 39 23 2,550 684 217 558 112 580 158 43 25 3,171 
December .. 590 247 665 116 803 201 37 23 3,009 560 245 605 120 580 183 42 27 3,627 
1925—January.... 584 249 669 114 ; 197 $2 29 5,424 615 247 608 118 171 37 28 4,266 
February .. 551 246 637 oe 177 ot 50 3,266 663 240 569 < 157 42 38 3,817 
March...... 618 282 689 199 35 65 3,621 696 26 607 178 +4 110 4,266 
| eee 579 268 686 187 40 61 3,311 607 251 587 167 47 90 3,645 
SES 584 275 706 190 +6 64 2,978 662 253 596 167 52 102 3,514 
PO: Kisses 518 213 703 | 190 37 47 2.716 ; 5 600 171 34 64 5,259 
July ct solo ie ai 500 Ze ae oa ‘ a 2.604 OO | 5 ; m 5,088 
¢ “Excluding Luxemburg, mn cee Lorraine and Saar, from 1913 to October, 1918; for 1920-1923 figures not official. d Ingots and castings. e Average nine 


months Jan, to Sept., 1924, k Corrected figures vased on returns from works respousibie in 1923 for 95% of total production, 


WHOLESALE PRICES. 





U.K. ne 
—_—_—_—_—_- ei- 
Monthly Average. Bo’rd of; Econo- gium. 
Trade, | mist. 
DEED Soesece ponents 100 100 =k 100 
DP shttbschebenes ees 224°9 a 
EEE Sbhusecebeuees 197°2 181°0 366 
EEE ecseenesesssecl BOS 159°5 367 
TD ahsksseperense 1589 1621 497 
— ae — 166°2 1739 573 
6 
1924—July ........ 162°6 1729 566 
August -| 165°2 171°8 547 
September... 166°9 175°6 550 
October ....! 170°2 180°0 555 
Nevember.. 1700! 1795 569 
December.. 1701 180°3 566 
1925—January.... 171°0 1771 559 
February 168°8 1772) 551 
March......| 1663 1738 546 
April .. 162°5 1690 538 
BET a esbeves 159°0 165°5 537 
PRs sé ceces 157°7 1616 552 
July ......-- 157°5 1649 


a From 1920 1 revised index. 


¢ Revised index number. 
1 Zloty prices ; 


April, 1924= 


6 End of ‘the month. 


Czecho- 
slovakia, 


= 
~ 
8S? 


= | Denmark. 


216 
216 
216 
206 | 
212 | 


f 000,000,000’s omitted. 


1091. 


Wholesale Prices—Continued. 














Monthly Average. —_ 
SEED ebbkeesbebeees 100 
| ee 1531 
eer 160°4 
SL mibebsbousnens 1284 
SED Gubsibeoseninn 126°6 
TD hboeexssnboons 128°7 
1924—July........ 1248 
August os oe 
September. . es 
Oetober ..... 1325 | 
Movember .. so «(Il 
keecember .. a2 
1925—January..... 1300 | 
February . i 
March coe 
April .. 1298 
SS oe 
DERG se een > | 
July 1 


China. Japan. 


100 100 

195°8 
150°2 200°4 
1456 1958 
156°4 199°1 
1539 206°5 
151°5 195°3 
148°8 200°1 
149°3 206°5 
152°8 213°0 
1549 2143 
1574 213°5 
1599 | 213°7 
1592 | 2100 
1603 | 2043 
159°3 201°7 
1578 199°4 
1573 

199 70 





Ger panes. 
o (“ Frank- 
France. furter 
Zeitung’’) 
100 h 100 
339°2 oe 
345°0 4,217 
326°6 205,417 
418°9 1401 
85 5| m 1469 
b 
481: 0 om 1342 
4766 om 133°2 
4856 m 141°3 
4971 m 140-7 
503°5 m 1409 
507°2 m 146°9 
5144 m 1471 
515°0 m 146°3 
5135 m 1443 
512°1 m 142°3 
520°0 m 140°6 
542°5 m 1425 


557 


75 





m 


142°3 


Hol- 


land. 


e 
100 
373 
182 
160 
151 
156 


151 
151 
158 
161 
161 
160 
160 
158 
155 
151 
151 
153 


g Middle of month, 











> 
z 
Italy = 
i ° 
(Bachi). Zz, 
c 
100 =100 
4091 os 
5775 
562°3 " 
5746 | 232 
585°0 267 
b 
5674 265 
5723 271 
580°1 272 
601'7 | 273 
620°5 | 276 
6398 279 
6570 279 
6601 281 
659°4 | 279 
6581 273 
659°8 | 262 
682°6 | 260 


) Beginning of the following 
Prices § shor wn in gold marks, 


z 5 
e 63% 
a: 
100 100 
207 
190 222 
1760175 
172 163 
183 162 
a 
182 157 
182 160 
1384 163 
186 167 
181 167 
198 168 
191 169 
192 169 
193 168 
190 163 
191 162 
ee 161 


Poland. Russia. 
h 100 1 
57,046 of 
728;k a 096 
859 kd 169 
tl 102 kd 1°72 
6 d 
s IS: & 175 
lt 1092 k 173 
Ll 1124 &k 164 
lt 1164 k 164 
tl 1166 k 168 
i 1183) k 1:72 
l 1195; k 1°78 
| 1211 k 1°83 
i 121'€ k 1-95 
i 1194 k& 1-97 
i 1180 
i 19S k 1°88 


Index Numbers of Retail Prices. 


The arst of the uieuen month, 








“2 | Irish | 
S as 5 u.K, | Free 
=s¢s (State. 
5 $5 ‘e] —_____| 
~ 2 A-1No. of Towns! 
and | 630 105 , 
Localities. | 
| July, | July, 
Base. | 1914. | 1914. 
1918—July..} 210 os 
1921—July..| 222 ss 
1922—July..| 181 185 
19235—July..| 171 180 
1924—July..| 171 183 
| a 
1924—July..! 171 183 
Aug...| 172 os 
Sept..| 176 os 
Oct...| 180 193 
Nov...| 181 oe 
Dec...| 180 ee 
1925—Jan...! 179 195 
Feb.. 179 os 
Mar... 175 o. 
April. | 173 188 
—* - 172 ¥ 
June 173 
July 173 


| | | 
Bel- | Bul. 2 | hot il | 
Austria. gium. (garia. France, Germany. Italy. | Spain, Canada. 
Vienna,| 59 | 12 Paris. 71 Berlin, | Milan. |Madrid.) 60 
sical sreeeiieasai /———| cenaaseleinain 
, 1913. J | 
July, July, | Aug., 1913. | c 
on 1914. 1914. Pm . " April, ious. 1914. 1913, 
1914, 1921. June, 1914. July, 1914, 1914, 
nae | ——| 
Ee ee a eg 286 | 154 | 146 
9,970 100 | 1910 307 1124 1125 494 | 189 155 
264,511 90 | 2643 302 5392 6122 488 181 147 
1,090,300 109 | 2464 334 3765100 5288610 487 177 145 
1,239,100 125 2812 566 b 1160 6 101°7 512 184 145 
1,239,100 125 2565 b 1160 6 lol’? 512 182 144 
1,314,200 127 2644 oe 6 1140 6 1000 511 180 145 
1,316,200 128 2697 47 6 1160 6 10353 516 189 146 
1,330,700 | 134 2785 oe b 1220 | 6 108-7 546 185 147 
1,357,400 137 2945 oe 6 1225 | 6 1084 563 175 147 
1,365,000 137 | X10 3i7 6 1226 | 6 1081 573 190 148 
1,376,200 139 | 3083 ee 6 1241 | 6 1078 580 188 149 
Lo82.000 137 | 3186 oe b6 1% '6 6 1092 592 189 150 
1,569,000 136 | 3127 586 6 13350 6 1100 602 190 147 
1,543,20u 131 3074 oe b 1367 | 6b 1134 600 189 146 
é 128 _ ee b 135° |} 6 1144 591 ‘ 146 
c 131 399 6 1383 | b 1169 596 ob 
c 1 | } b& 1433 | +" 


‘b Gold mark prices. 














c New inde 2x compiled by Central Statistical Burzau middle of each month. 


h 1914, 
m Since January, 1924, number of commodities changed, 


d Beginning of the following month, 
zervonetz roubles, 
n Ne Ww index, beginning of following month, 


year. 


Cost of Living. 





c Figures no longer published, 








Switzer 


land, 


h 100 
191°2 
167°5 
180°6 
174°6 
b 
170°6 
169°9 
169°0 
168°5 
169°8 
1708 
170°8 
169°'9 
1659 
1635°0 
161°9 
1b0'b 


kC 





# a 
<sess 
5 zz 
3 «A 
< 
100 h100 
1778 180 | 
1749s 181 
1616 | 180 
1787 | 176 
1733 | «177 
a 
170°5 179 
169°4 180 
169°7 179 
1710 18] 
1709 180 
172°6 176 
1712 171 
170°4 172 
1678 163 
166"1 169 
166'8 164 


—(Base = 100.) 














a Yearly aguses are average, 





153°8 
1570 
157°7 
160°9 
166'2 
1648 
161°6 

56°5 
159°1 
1588 


| 1913, 
| 


— 


174 
180 
167 
170 
169 


17i 


| 173 
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ro THE ECONOMIST MONTHLY SUPPLEMENT. 17 
FINANCE. 
Notes in Circulation. (000,000’s omitted.) 
' T | | “ | | 
Peried. United Kingdom. Austria. ane —- lasonts.J Finland. France. Germany, Greece. a ae Netherlands. 
a - ceemceenee eereeesene | <cemeneneesecnmneeesase { tocsennannSe ¢ SSS ES Eee ——__—_ 8 — —__.. — — ————| 
' Bank of Y Reichs- Reichs- un 
Racland Currency Bank Bank Bank Bank | Bank, Bank Bank bank. Darlehens- Bank Bank Bank Bank | State 
‘ ae Notes, Notes. Notes. Notes. Notes, Notes; Notes. Notes. stay kassens- Notes. | Notes. Notes. Notes. | Notes, 
End of Notes, Notes. cheine 
icine iii eee sitaccael ies ee ice ciliate saints  cemaesiaipanenninicestiseaiabateittabil — a a ~ 
£ £ Schilling.) Frances Leva, Koruna. Kron. Markat. Francs Marks, Marks. Drachma Korona,| Dinars. Gulden.f/Gulden 
i aie ; ee eee tek Ree eA wm ee ; es ties aires eee ee ee ee ‘ 
hj 
a 29°6 om ee 1,067 189 “ 152 113 5,714 2,593 149 245 “e ee 313 “a 
| 70°2 3252 “a 3.210 2,299 on 450 1,156 31,055 22,188 10,599 1,274 ai es 1,069 69 
1921..0. é 1071 3256 ¢ 174,115 6,290 5,615 12,130 471 1,356 36,359 113,639 8,525 2,161 25,175 4,688 1,013 33 
1922. ..006 e 1029 f 2954 4,080,177 6,701 5,886 10,064 459 1,421 36,359 1,280,095 13,663 3,149 78,887 5,040 1,012 32 
19BS. cece e 105'1 f 2927 713 7,460 4,139 9,599 4735 1,352 39,114 $96507,424,772 800 4,681 931,557, 5,790 1.066 32 
\ Sor ¢ 1013 | f 296°3 839 7,590 4,530 8,810 478 1,250 40,885 1,941, m 1,835 | 4,821 4,513,990) 6,002 935 23 
€ f l \ 
1924-June 105°4 2921 W771 7,583 4,793 8,081 477 1,505 40,115 1097308,572,182 m 1,772 4,542 2,893,719 5,434 983 29 
July 104°6 295°6 800 7,764 4,115 8,090 470 | 1,261 40,524 1211038,485,128 m 1,803 | 4,475 3,277,943) 5,568 964 29 
Aug. 103°3 289°4 800 7,641 4,278 8,140 471 1,273 40,034 1391895,246,101 m 1,832 4,422 3,659,757) 5,822 | 999 28 
Sept. 99°8 287°5 800 7,628 4,362 8,223 473 | 1,279 40,5534 1520510,653,712 m 1,853 4,654 4,115,925 5,968 | 972 30 
Oct. 1011 285°0 821 7,630 4,496 8,586 495 | 1,258 40,529 81,781 m 1,715 4,754 4,635,090' 5,990 | 998 26 
Nov. 101°4 288'1 807 7,603 4,623 8,501 479 1,228 40,447 21,863 m 1,677 4,826 1,442,644 6,034 | 964 24 
Dec. 1¢1°3 296°3 839 7,590 4,530 8,810 478 1,250 40,885 $1,941 m_ 1,835 4,821 4,513,990) 6,002 935 23 
1925--Jan. 975 281°2 7 7,648 4.458 7,917 456 1,205 40,516 $1,901 m 1,780 4,847 4,449,650 5,795 | 922 22 
Feb. 979 281°2 796 7,599 4,380 7,727 453 1,288 40,729 82,106 m 1,736 4,979 4,237,985 5,760 | 912 21 
Mar. 94°4 288°6 790 7,550 4,277 7,681 452 1,384 40,904 $2,315 m 1,611 5,222 4,270,096; 5,594 | 898 20 
Apl. 94°4 289'8 798 7,665 4.171 7,526 465 1,382 435,050 5s 2,452 m 1,480 5,241 4,526,216 5,671 | 896 19 
May 94-9 2395°5 817 7,489 4,174 7,437 467 | 1,33 42,705 $2,609 m 1,551 5,098 4,493,649 5,771 | 900 19 
June 92°7 295°5 828 7,562 4,155 7,587 168 1,286 43,800 s 2.474 m 1,672 5,062 4,583,176) 5,644 | 889 18 
July 90°0 010 837 7,688 a 7,549 449 By 2 44,49 8 2,53 is 4,743,642) 5,661 900 18 
| | | 
Period. Italy. Norway. Poland, Pa Russia, Sweden. oe Australia. Canada. — Egypt United States.| Japan. 
Total | 
Bank (State Bank Bank Bank Btate Bank Bank Bank State (|Domini’n| Bank Bank Bank § State | Bank 
End of Notes, Notes Notes, Notes, Notes, Notes, Notes. Notes, Notes, Notes. ——- Notes|Notes Notes. Notes | Notes, 
Notes. 
Lire, | Lire. Kroner. Markip. Zloty. Lei. Gd.Rb!s| Roubles, Tcherv. Kronor. Francs. £ Dollars, £ £e Dollars. Dollars! Yen, 
— -— eh penne rns fee —_———__  ———— — — sisi mn at D ninaesil — k 
b a n p d | & I 
1913 ....; 2,284 49D 108 as 437) 2 ae 234 314 10°0 227 35 7 23 726 343 | 424 
1918 ....| 11,750 2,124 431 “a . 2,489 aor 814 976 58°9 530 63 | 445 3,402 291 | 1,144 
1921 19,209 2,267 410 229,538 - je 13,722 17,540 . 628 1,009 555 | 444 88 353 3,256 281, 1,547 
1922 18,012 2,267 385 792,437 . e 15,126 2,138,710 04 584 976 51°8 414 $3 | 37 3,117 288 1,591 
GBS... 17,247 2,428 396 125,371,955 oe fe SES “< 178,509,900 23°7 576 982 52:2 408 88 343 2,951 308 | 1,698 
1924 ....| 18,114 2,400 391 3,514,000 551 19,397; 229 411 537 914 569 411 91 | 40:2 2,555 297 | 1,561 
| e | 
1924-Jnne = 17,525 2,428 395 141,858,402 334 17,799 124 [r 248,000,000 29°99 557 866 56'9 362 91 | 281 2,587 299; 1,364 
July) 17,513 42,400 390 34,229,367 394 17,895 162 [r/241,500,000 30°1 515 866 569 354 84 | 264 2,485 303; 1,235 
Aug.| 17,353 42,400; 390 18,182,665 430 18,493 181 [1r/241,000,000 33°1 528 869 569 365 85 | 26°5 2,497 310 1,501 
Sept., 17,761 (¢2,400 389 10,804,55€ + 460 18,842: 202 ne 35°0 564 891 56°9 359 85 326 2,475 306 | 1,239 
Oct.) 18,071 | 72.4008 386 5,785,000 504 19,164 218 37°3 536 882 569 400 89 | 377 2,527 307} 1,356 
Nov.! 17,756 92,400 376 3,782,000 498 19,227| 226 40°2 537 859 569 405 90 401 2,608 306 | 1,364 
Dec.| 17,79 2, 391 3,314,000 551 19,397; 229 411 537 914 56°9 411 91 | 40°2 2,555 297 1,561 
1925Jan| 17,655 42,4 361 3,146,000 553 19,199 234 37'S 4835 825 569 564 89 | 38:2 2.408 285; 1,891 
Feb.) 17,471 (q2,400 368 3,106,800 550 19,122) 236 377 493 819 56°9 365 90 | 370 2,460 290 | 1,297 
Marz.) 17,693 9q2,300, 380 3,078,000 563 19,071 245 40°2 52) 836 56°9 351 89 | 31 2,421 287 | 1,289 
Apl.| 17,645 72,100 380 3,036,600 567 19,120; 250 40'9 493 830 569 45 86 | 35°2 2,381 282 | 1,273 
May! 17.744 (42,100 374 2,770,200 557 19,381) 258 418 500 822 569 351 85 | 32°6 2,384 286 1,209 
June] 19,017 2,106 387 g 503 | 19,536 16°1 523 | 834 Na i i a 2,325 281 | 1,349 
July} ; 384 44 67% 494 824 ‘ 


a Including German, Russian, and Austro-Hungarian notes, converted into national currency. 
¢ Including Austro-Hungarian and other notes, converted after the War into national currency, 
e Excluding notes held on redemption account in respect of Currency Notes. 

h Until February, 19235, Julian Calendar. 
Bank of Greece in 1919, and those of the Ionian Bank, amalgamated in Apri!, 1920. & Circulation in Union only. 
q Excluding 1 and 2 lire notes. 


Department. 


exchangeable against Zloty notes. 


1 Zloty = 1,800,000 P. Marks. 


Par level 
Highest, 1924 
Lowest ,, 


Beginning of 
July, 1914 
January, 1919 
January, 1920 
January, 1921 
January, 1922 
January, 1923 
January, 1924 


January, 1925.... 


April ” 
May ” 
June ” 
July a 
August * 
Par level..... 3 


Highest, 1924 ......! 





ae 


Beginning of — 


July, 1914...... aa 


January, 1919 
January, 1920 
January, 1921 
January, 1922 
January, 1923 
Jannary, 1924 


January, 1925.... 


April oe 
May ” 
June 99 
July nr) 
August os 





. 
* 
. 


. 


p Thousands, 


LONDON RATES OF EXCHANGE. | 


One schilling 





6 Three banks of issue: Banks of Italy, Naples, and Sicily. 

d Gross issue, without deduction of notes held by Banking 

f Includes notes called in, but not cancelled. g Ceased to be 
Bank of Crete, amalgamated with the National 
/ Milliards, m Rentenmarks issued by Rentenbank. 
s In Reichsmarks. t In Kronen. 


j Including notes of the 


r Not presented for exchange. 
10,000 paper kronen. 




























































































Paris, Brussels, Italy. a Madrid, —- Nor Oslo. — Berlin, Vienna. a om 
i eles eas cet crete Bl ioe hia = ie sates cial a cil ace Siac es 
Francs to France to Lire to Francs to Pesetas to. Florins to Kronor Kroner to }Kroner to’ Marks to Krone to Dollars Pence to 
£1. él. £1, £1, i. £1, to £1. £l. £1, £l. £1. to £1. Dollars. 
——— a - —_s _eeeees - a = ES |S | | So 
25°224 25°224 25'224 25°224 25°224 12°107 18°159 18°159 18°159 20°43 24°02 4°868 47°58 
120°25 133:00 M33 25°00 35°35 11°87 17°58 52°92 28°26 22 340,000 4744 464 
63°30 73°75 94 25°20 50°99 11°29 16°14 29°60 24°40 17 =| 295,000 4°20 39¢2 
esis capapateibenindss a Jeet somned jnaueheancinancanadpimeeea 
25°15 25°354 25'253 25'15 26°10 12:11? 18°30 18°25 | 18°30 20°493) 24°55 4878 47 
27°97 27°60 30°31} 22°95: 23°674 1115 16°294 16°85 | 17°67 ee | “ 4°76: 51 
i004 40°42 50°00 21°16 19°723 10°07 17°50 18°60 | 19°66: 1873; ‘ 3784 62 
61°06! 58°07 1044 23°55 27°46 11364 17°56 22°424 22:17 262 | 1,500 3°544 5la 
52'324 54°65 97+ 170) 28°19 11444 1697} 26°99 | 21°124 7914} 13,000} 4°20 43¢q 
66°30 72°85 934 24°72. 29°733 11‘79 17°37h 25°124 23°40 48,500 | 330,000 4°68 44 
87°85 99°45 100¢ 24-634 33°58 11°368 16264 29°324 24-444 194 billionse| 305,500 4298 4075 
87°404 94794 112°35 24°344 ssa7t 11-714 17624 31374 | 26°854 19°944gldmrks! 337,500 47428 46.25 
90°70 94°55 116} 24°754 33°37! 11:99} 17°754 29°384 26°864 207104 a $ 33°95 4784 4324 
93'194 95°17) 118} 25:074 33544 12°07 18164 28-904 25°844 20°38 ,, | $3445 4855 442, 
}00°39%4 102°424 1224 25°02 35°304 1209; } 18°16 | 28°82 25°644 |20°404 es | 34524 4$°8538 9425 
103°25 104°45 13555 25°054 33°41 12133 =| 18133 26°774 23°824 .20°425 eo 34564 4°864 455 
103424 107-024 1334 25°01 33654 12084 | 1806 26424 21°344 [20405 4, | 33453 48533 | 4543 
! 
Rio de Monte Valpa- g Hong | a Yoko- Singa- Method dul uotations. 
Janeiro. Video. raiso, | Bombay. Kong, Shanghai. ama, pore, Place, of 7s 
—o —— —- | aa oo Quoting. | 
|Pence to' Penceto Pesos (10 to Gold, Sterling | Sterling Sterling | Sterling Highest. | Lowest. |Average.* 
Milreis. Dollars. to &. {sSovereign;to Dollar., to Tael. | to Yen. |to Dollar.] - i | | | a 
| | : i atl ae New York, 
e @ s d s d s d s d CURT, DOUG od cecvecccs Dollars 44132] 4313 | 4370 
16 51 13:33 | ‘ +5 - 2 028 << FUNG; TOMO: cs ccecesasis to £1. 486: |  4°852 4re6} 
648 52 45°30 1 643 2 6 3 64 2 24 2 43 PUNT Sas cceteaeee 4°86} 4854 | 4°860 
| 5 414 38°60 1 444 2 33 S$ 13 ae 2 3B | 
os aoe en — i _ : Paris, | | 
; MRI; ENG hh etsenenes Francs 82°05 83°60 | 85°338 
16m Sis $98, Lom) 1 ts 8 “* June, 1925......cc000. to£l, 10810 | 9732 | 1oLsi4 
;} J 614 §10345 1 6y 3 44 & 3 2 1é 2 44 July, 1925 10920 | 101-20 | 103472 
| 1744 654 § 1248 2 4 4 104 7 83 2 8 2 45, aera asesias oe eet 
| 9 50 Sha , a4 3 ai : ls 2 8 2 Sty a, . | 
4 40°2 4 2 6 2 2 Amsterdam, 
| : a a 1 45, 2 3a 3 3 2 _ 2 a, Duly, 1984. .cccesccees| Plovins 1159: | 11°46 11°511 
| 5 433 4030 | 1 5 | 2 43 3 4) 2 1 2 4% Tune, 1925.66.06. to£l, 12144 | 1209 12108 
| 5ag 504 40°30 1 Get 2 3 3 143 : a 2 45 PUG, WONG. scsccvccass 12:14 1209 | 12117 
5t 474 41°70 1 Sti) 2 3h ci 19% | 2 43% 
4th 447, | 41-00 1 6 2 3m 3 OH] 1 8 2 4% | Berlin. 
5% 47j | 42710 1 64 2 3} 3 li l 8 2 4 Ul, TI iicccccus ---/ Rehmks, {18} +18 $18°314 
55 98) 41:50 1 6) 2 4) 3 23, 1 8h 2 4: June, 1925 to £l. 20° +4 20°39 | 20417 
5h «|S 49k 40°30 1 64 2 4 3 14 1 82 2 43, July, 1925 20°45 20°38 | 20415 
§ Pence to Peso, } Schilling to £1. + Billion paper marks, * Daily rates, 







































IMPORTS for Domestic Consumption—Merchandise Only. 


Bul- 


Belgium. garia. 


} 





Francs. Leva. 


386,333 15,775 
. 47,268 

849, 617 243,424 

m 767,035 336,472 
m1,045,866 426,722 
m1,463,963) 463,109 


440,219 
463,101 
434,833 
465,531) 
509,160 
390,683 
571,013 
528,69 
509,979 
652.956, 
625,868 


Den- | 


mark, 


a 


,Kroner. 





64,785, 


75,851 
129,058 
121,322 
158,949 
181,874 


188,243 
164,901 
184,345 
182,070 
181,913 
195,558 
211,028 
191,794 
174,661 
187,005 
173,088 
128,367 
176,991 


FOREIGN TRADE. 


Es- 
thonia. 





Eesti | 


Mark. 


672,522 


642,132 
977,575 
559,687 
444,543 
538,751 
666,951 
738,554 
762,778 
602,886 
794,012 
846,878 
865,222 
880,318 












































































































Period. 














Monthly 
Average. 












































































































1924—May .. 
June .. 
July . 
Aug. 
Sept. .. 
Oct. 
Nov. . 
Dec. . 

1925—Jan. 
Feb, .. 
Mar. .. 
April.. 
May 
June , 
































































































































a General 














| Irish 
| Free 
Period. U.K. State. 
Monthly 
Average. a £ 
54,931 
107,100 
81,548 
--| 74,950 
.. ¢ 81,474 
t94,975 5,376 
t 
1924—June ..! 78,478 5,522 | 
July ..| 97,941 4,966 
Aug. ..| 93,226 5,311 | 
Sept...| 91,330 5,324 
Oct. 107,417| 5,716 
Nov. ../ 106,413) 5,538 
Dec. ..) 119,557) 4,963 
1925—Jan. 115,623) 4,553 
Feb. ..| 96,290 4,836 | 
Mar... 100,084 5,896 | 
April..| 97,948 4,912 
May .., 89,779 
June.., 100,382 i. 
July ..| 87,369 
ae 43,771 
i chsessenel 41,785 . 
Si seesesses 58,617 ° 
RN 59,959 
Dbbsebeeess 163,938 tk. 
csksasbecn t 66,280 4,037 
t 
1924—Jnne 62,024 4,126 
July 71,283, 4,053 | 
Aug. 66,288 4,482 
Sept. 63,283 4,725 
Oct. 68,587, 5,070 
Nov. 68,151 4,621 
Dec. 69,308 3,831 
1925—Jan. 69,051 3,219 
Feb, 69,330} 2,935 
Mar. 70,303, 3,122 
April 60,877 3,815 
May 64,208 ws 
June 58,893 
July 64.826 


302,882 7,778 


605,408 184,777 

m 519,636 360,810 

738,041 y 294,761 

1,156,740, 408,519 
m 


1,074,269 342,709 
1,159,181 228,114 
1,006,405 376,079 
1,179,926 525,109 
1,721,509, 723,245 
650,216 577,351 
1,471,160 421,524 
1,048,792 504,388 
986,162 528,031 
1,439,185 360,278 
1,062,364 371,136 
ss 413,030 


Valine, 





South 


{ 
53,113 


190,553 
400,965 
475,996 


France, 


Fin- 
land. 


Germany. 


Francs, 


701,778 


3,034,000 


573,351 
393,561 
5 1,647,709) 
71,781,579 
J 2,536,049) 


655,483 j 3,454,511) 


479,286 
604,145 
818,428 
726,653 
771,059 
801,173 


165, 110 1,005,942 


170,312 
152,220 
171,550 
162,699 
142,355 
164,592 


d Since January, 1922, gold marks valuation. 
Official rates. 


Africa, 


750,350 
679,351 
630,701 
619,306 
688,481 
783,880 


e » Until February, “1923, Julian Calendar. 


i Since January, 1922, the vaiue of imports is based on declarations of importers, instead of official evaluations previously used. 
m Since May, 1922, figures refer to ‘‘ Union Economique Belgo-Luxembourgeoise.”’ 
to October, 1923, official figures, 
figures based on official quarterly valuations. 


J 
o 2,922,304 
o 3,013,713 
0 2,967,146 
o 3,184,332 
o 3,531,896) 
0 3,432,683) 
0 4,042,067 
0 3,562,615 
o 3,595,061 
o 3,762,244 
0 3,557,744) 
o 3,640,187 
0 3,506,534 
» 3, 484, oC 0 


Markat. 





Mark. 


41,035 897,475 


38,944 
294,844 


328,254 d 


| 381,105 d 


385,641 d 


439,461 
410,725 
390,810) 
417,535 
454,170 
400,395 
317,320 
318,877 
283,835) 
397,362 
401,754 
436,092 
452,535 


33,482! 
15,797 
278,491 
569,734 
363,787 
406,663 


513,524 
734,014 
586,403 
510,353 
626,924 
518,930 
493,889 
237,977 
220,289 
228,294 
256,797 
455,255 
— 


9,815,963 
516,700 
512,020 
761,255 

d 
734,278 
539,348 
437,200 
618,492 
847,370 

1,034,842 

1,214,443 

1,282,464 

1,071,368 

1,036,895 

1,006,948 
993,587 

1,009,200 


EXPORTS of Domestic Produce—Merchandise Only. 


841,583 


8,299,713 


d 
d 


350,833 
508,523 
544,288 
d 
474,457 
572,260" 
587,962 
562,288 
610,288 
641,380 
738,405 
695,657 
629,843 
708,115) 
670,047 
728,002 
635,700 


| 
Jugo- 


Greece. Slavia. 


Italy. 











Drach- 


Dinars. 
me, ” 


Lire. 


e 
i 14,828 303,802 

61,159 1,336,551 
143,800 1,438,885} 
257,122 1,313,730 
502,957 1,432,431 
663,807 1,615,599 


Pp 
522,259 2,088,282 
655,770 1,481,522 
639,232) 1,967,974 
777,901: 1,385,079 
862,212 1,458,219 
986,077 1,646,095 
917,744 2,495,487 
875,372)1,827 726 
771,506 2,073,231 
813,247 2,586,958 
826,761 2,603,005 
os 2,442,720 
2,704,108 


343,508 
536,823 
692,470 
685,145 


630,386. 
725,383 
725,383 
725,383 
742,126 
742,126 
742,126 
709,465 
709,465 
709,465 


t 9,917 
24,738 
78,977 


209,303 .. 
278,726, .. 
689,724, 205,062 
207,098 775.197! 307,597; 
212,092 923,802! 670,737) 
- 173 1,192,470) 794,898 


15 53.759 1,218,874 650,665 
257,713 842,485! 686,286 
193,039,1,023,677| 854,688 
325,386'1,234,415) 937,368 
417,571) 1,346,813) 1,008,853, 
461,418'1,412,996| 922,465 
385,493( 1,774,960) 953,195 
220,688, 1,119,280) 762,717 
231,211'1,403,194, 695,020 
464,165 1,480,447) 817,745 
405,175 1,343,176) 659,681 

1,438,385 

1,661,465 


n Period September 1-21. 


(000° 
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(000’s omitted.) 


Nether 
lands, 


Poland 


Gulden. Zloty. 


325,231 

50,696 
186,695 
168,966 
167,436 
196,961 


188,781 
198,162 
174,417 
189,686 
218,062 
217,689 
219,516 
210,648 
196 853 
203,822 
193,677 
198,318 


185,466 


70,375 
93,040 
123,350 


112,136 
96,697 
81,304 

112,578 

151,022 

144,972 

178,584. 

168,860 

150,700 

189,924 

182,295 

185.648 

167,000 


Ss Omitted.) 


255,453 

31,768) 
141,791 
101,769 
108,602 
138,388: 


110,784 
134,417 
137,773 
162,911 
173,487; 
159,527; 
136,235’ 
139,992 
156,518 
146,278 
144,320 
150,490 
124,358 


54,59 
99,632 
105;287 


89,535 
80,429 
63,431 
93,739 
108,974! 
123,033! 
135,574, 
107,485 
103,026 
120,456 
89,605 
105,898 
104,000 


t Old Greece only, 


o Officia 


Swed’n. 





Kronor. 


70,545 
102,776 
104,893 

92,847 
107,877 
116,803 


108,847 
122,599 
113,660 
123,488 
129,502 
128,795 
119,410 
105,060 
105,315 
112,482 
130,415 
120,088 
105,000 


68,1124 
112,556 
91,439 
96,143: 
95,175 
104,298; 


126,951 
124,610) 
125,843 
124,269 
122,148 
123,381 
125,668 
80,320 
80,521 
71,388 
85,752 
126,488 
130,000 


1 values. 
From November, 1923, provisional figures based on merchants’ declarations, which may differ considerably from final 


Switz’r-| 
land, 


Francs. 


159,985 
200,122 
191,357 
159,539 
186,923 
208,706 


198,086 
206,346 
206,546) 
206,346 
263,979 
263,979 
263,979 
222,965 
197,631 
222,550 
200,504 
186,032 
197,910 


| 
114,7 
163,59: 
178,345 


146,798) 
146,68 
172,518 


163,102 
165,903 
165,903 
165,903 
181,433 
181,435 
181,435 
164,494 
171,453 
168,502 
164,718 
191,049 
209,132 


Augu 


t 


1925 


Egyp ot) 





| 
£r. 


2,271) 
4,147| 
4,109 
3,382 
3,651 
4,106) 


35,2153 
3,226 
3,989} 
4,195) 
6,088) 
4,745) 
4,925) 
4,631 
4,567 
4,465 
4,249 
4,541 
5,858 


2,626 
3,774 
3,029 


si 
5,478) 


2,939 
2,020 
2,158 


3:36 
nd 
= 60: 
0,87 
7, ere 
6,685 
6,866) 
3,374 
3,664 
2,599 


| United 


States. 





|Dollars, 


147,952 
245,961 
213,072 
256,042 
310,981 
294,761 


231,369 
216,855 
254,158 
278,742 
316,934 
296,490 
320,480 
355,447 
317,964 
377,586 
341,244 
318,755 
326,000 


204,024 
505,990 
564,911 
SE3,758 

930 
374,854 


298,682 
270,697 
325,065 
419,232 
518,357 
486,483 
438,650 
440,438 
364,835 
445,533 
391,594 
362,757 
326,000 


j Valued at 1921 


p January 


t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and 


Japan. 


| Brazil. 


Aus- British New 
tralia. , India. Canada. —_— 
£’s. | Rupees. Dollars. £’s, 

{ 











Yen, 





|Milreis 





Bel- 
gium, 














7,533 280,357 104,151 3,746 
6,328 284,609 87,219 2,649 
6,747 246,144 87,059 2,709 
6,645 241,078 73,822 2,265 
10,807 272,153 80,961 2,180 | 
14,422 292,000 103,292 2,776 | 
16,285 325,394 118,965 2,610 | 
18,280 350,479 124,429 5,805 
14,011 391,341 | 75,347 6,614 | 
18,809 430,810 70,126 8,213 | 
15,345 459,744 94,816 | 7,661 « 
13,627 321,733 58,909 6,902 
11,776 | 326,954 96,357 5,077 \« 
9,578 | 331,019 | 93,463 «a 3,315 


trade. 


reduced at the unit of weight. 


a 1,850 


u 1,928 


b Sea-borne trade only. 





177,194 
a 145,580 
a 137,021 
a 176,977 
a 158,688 
162,790 
182,945 
180,611 
147,173 
164,587 ee 





239,626 
268,898 
294,938 
365,090 
594,443 
505,303 
403,951 
303,102 
370,444 


a 151,596 
a 168,581 
a 170,823 
a 182,000 


h Including Luxembourg. 
q Since Maj, 1922, figures refer te ‘* Union Sconomique Belgo-Luxembourgooise,” 


q 
1,770 
1,100 
1,818 
1,774 
1,953 
2,267 

996 
1,673 
1,595 
1,510 
1,878 
1,634 





Czecho- 
slovakia. 





1,165 
1,203 
1,015 
926 
884 
911 
1,064 
1,387 
1,040 
989 
1,098 
950 
938 
1,01) 


France. 


excluding the direct foreign trade of the Irish Free State, 


IMPORTS for Domestic Consumption—Merchandise Only. 


Ger- 


many. Greece. 





{ b 
6,355 | 152,725 | 54,917 | 60,474 | 83,958 | 2,721 fs 3,685 | h 6,076 
7,696 | 137,704 | 75,583 | 1,966 | 3,768 137,221 | 82,450] .. * 2446| .. 2 
8,222 230,729 | 66,616 3461 | 4,447 132,481 | 140,820} 1,472 333 3,339 | 2,175 77 
9,850 | 199,622 63,528 2817 4,008 153,956 | 137,719 | q 1,772 266 4.285 | 3,822 87 
11,088 185,088 | 75,253 | 3,575 | 4,584 161,924 | 188,930 | q 2,203 349 4,572 | 3,881 112 
11,852 | 196,166 | 67,350} 3,995 5,502 201,843. ra 482 4,708 | 3,234 153 
9 
12,477 197,497 72,058 3,783 | 4,955 a 228,596 214,088] 2,489 528 5,485 | 3,000 132 
10,737 179,847 | 66,396 | 3,842 | 5,123 a 179.243 256,499] 2533 0 496 4,582 | 3,203 106 
13,335 | 188519} 72,631 | 4,095 5,494 a 185,471 259,638 | 2.754 0 476 5,140 | 3,123 160 
11,736 | 201,389! 61,970 | 4,588 5,710 a 143,297 260,783] 2,921 o 567 4,457 2,083 164 
11511 216,662 | 63,901 | 4,621 5,638 2 142,425 261,717] 3,117 o 645 4,732 | 2,934 201 
12,378 | 205,066 | 68,184) 4,041 5,762 a@ 159,607 250,544] 3,937 0 555 4,660 | 3,330 160 
12,052 217,494 | 66,250 3,751 4,670 a 193,206 300,171] 1,822 | o 586 4360 | 4,892 208 
12,137 164,729 | 60,946 4,452 5,883 a 187,180 | 287,180 2,976 o 645 4,731 5,078 187 
13,193 239,962 | 58,376 | 4,767 4,904 a 227,738 307,079] 2575 0 446 3,522 | 4,615 183 
11,171 | 192,671 | 61,430| 3,957 5,439 a 288265, .. 3,697 0 380 3,972 | 4,005 182 
12,982 | 197,212 | 84,608 | 4,199 5,264 a 317,002! .. 2,975 | o 424 3,947 | 4,429 206 
11,060 | 174,810 59,105 | 4,118 5,900 |a 260,906 | .. 1,804 | 0 438 3,658 | 4,536 172 
10,419 | 187.205 75,895} 3876 5126 a 207314| .. | 0 397 3,819 | 4,198 
12,224 | 152.851 | 75.592 |a3,795 5148 a 202,000 . 481 3,730 | 4,821 
EXPORTS of Domestic Produce—Merchandise Only. (000 
| s 
6,070 | 200,993 36,333 1,751! 2,29 52,395 81,814] 1,740 1,840 6,147 ‘ 
8,488 203,534 102,000 2,310 2,593 160,218 94,758] .. a et oe 13 
9,930 180,741 66892 3,578 | 2,254 102,371 142,477 | 1,438 812 1,336 1,714 27 
10,053 | 233,252 73,697 3,425 2,476 132,884 194,340 | 91,346 791 1,887 | 1,797 26 
8,973 273,941 84,561 3,718 3,044 117,384 274,753] 1,411 942 2,075 1,061 36 
11,235 | 308,365 88,171 4,275; 3,147 147,998... ee 1,036 2,449 | 1,326 33 





2,171 1,066 22 
2,468 9i7 17 
2,317 1,198 25 
2,498 1,300 26 
2,709 1,289 38 
2,683 1,525 49 
2,949 2,220 54 
2,512 2,967 29 
2,352 3,174 24 
2,843 2,255 29 
2,708 2,898 29 
2,297 2,841 23 
4,423 3,425 
2.57% | 3,123 | 


Quantity (Metric Tons), 





Hun- 
gary. 


Nether- 
lands, 





5,041 

404 
194 1,435 

279 1,623 

313 1,612 

376 1,888 

322 1,734 

371 2,050 

479 2,443 

357 1,482 

385 1,956 

411 2,217 

371 2,185 

518 2,044 

315 2,077 

270 1,874 

253 1,931 

238 1,866 

314 2,229 

os 1,953 


s omitted.) 


3,753 

oe 166 
70 | 476 
87 | 576 
101 725 
141 844 





121 700 
100 978 
133 | 807 
121; 75) 
157| 905 
223 | 1,173 
185} 1,125 
365 905 
113 895 
107 875 
139| 949 
138 937 
158 | 1,001 
. 1 gio | 


(000’s omitted.) 


Poland. 


404 
344 
266 
201 


249 
156 
173 
136 
177 
245 
233 
245 
288 
260 


367 
381 


169 
762 
1,471 
1,512 


1,908 
1,355 
1,197 
674 
1,309 
1,507 
1,486 
1,508 
1.22 
1,079 
1,253 
1,154 


1,213 





Spain 


1,604 


549 
767 


274 


144 
108 
103 
137 
121 
199 
128 
125 


oe 


Swit- 


* zerland. 


o Including goods aogeaet by number only ant 
Merchandise oniy, 











ai i: i 





‘ited 
ates, 


lars, 


1,932 
1,961 
3,072 
504.2 
981] 
761 


369 
B55 
158 
742 
934 


’ 
480 


4 
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CAPITAL ISSUES.—(000,000's omitted.) ‘‘ Bankers’ Magazine" Index Number of Market 
lmatlam ai. oft tt ff os oF ; Value of Securities.* (Dec., 1921 =100.) 
s 8 S$ | 2° uy © g . | 3 a o Sel gi Ba Fixed Variabl 
r 3 a | ad) @ © a Pee a Ps] @ e $0; 28) 3 | 2o xe ariable 
Period, $3 as | oe 8 q q |2/ gs) ¢ og] 3 | 29 28] ai ae 1922, Interest. Dividend. Total, 
psi es 183i 51/2 | &§ |Slse & | 48] & | E“ g4l Siva TAMMANY occcccccccccceces - MOS .... 18S .... 
“< |°a) Q| & ee el 24 = eS Te MIE facvaccsdescduasdeca eee 1144 1128 
—— ‘maar erueee a arenas | easel arene | ane — December 1176 1132 
gid/)s 3g ; gl x » | §/ sg] .| g 1923, 
Monthly |, | § | 8/818) 8218| 81 $214) 2/8! 81 8! 3 January . 1180 .... 1142 
Average. 2181218) 8 1/35) Bb) Ss") 42) Fl Bla! 3 BD iicennsese , 1244 .... 11g0 
id a} wm] ok m7 o | ai o- mH) a BE waccsancacacses i 1232 118°0 
————— -—| ——_ | —_ | | — | — | —-—§ — —— — — — — June ..... ‘8 .... 1227 .... 1180 
fkifk dk fl | ck | fk Be ieiscaaninnnena M4 oe. MTS .... 14] 
a fk \>mimn mn m | fimn| ik mi fkiim| ¢ | im August . Se) ee: 
IGS... cccces 16H .. oat oe ai 103) 23) 13 | ee 20 18 4 56. 45°) 137 GRIINNOE oi ccdseccncecces 1148 .. 1174 115°5 
1918.....0../ 1161) 39} .. (219 | 105] 138) 251; 33/ .. 27; 102) 77 18 | 153 | 112 2 Rr wave TG cece HED cco TG 
Rey é00000 52°4 717, 164 14 «1,100 | 2,353) 288 42 1,139, 244 27 | 170 63 207 | 220 November .. IS ccce SO 
IGE. ccccces 478 4,227 98 | 2:0 1,214 | 7,059) 232 33 2,190 245 27; 67 37 180 | 285 December 1159 .... 1128 
MGs 60 008<< 22°6 18,206) 48 O°7 1,049 |p4,563) 332 19 15,964, 320 19 62 21. 176 | 300 1924, 
eee 174 26.992) 31 08 709 -- | 504 30 230 262 12 | 51 19 ~- | 8 January ..... coco 29B@ ecco TS 
February. ..cccccccccccces - 1205 ««. Be 
1923. | SEED ak eccescccensesesnnee 1193 114°2 
April-June... 31-7 15,730 43 24 1,210 92,954) 473 34 6,547, 423 26} 64; 20 159 316 BOE cincccsavscivnwcaneties «eee Ae 115% 
July-Sept...) 74 18,510 79 O01 455 1306538! 397 2 10,829, 312 16; 79 16 | 197 | 193 WE ckcvseaisveiwamesceta ecce Ee 115°3 
Oct.-Dec, ..| 21° 28,205 47) o 861 |'pl8253) 185 8 43,810 160 19} 53 26 | 165 296 TOME ca veccceccccesncuensds ecce S198 115°5 
1924, x. | SAUL russia coos 1204 115-2 
Jan.-Mar...| 120 25,116 58 02 1,368 198 | 454. 16 2,137,642) 294 10} 76 22 374 264 August ..... oe Jane 115°8 
April-June,,| 226 42,366 18 30 543 287 > 516 55 273 216 19} 40: 261179 | 246 September ..... 120°7 1156 
July-Sept...| 12°6 20,326 12) o | 407) 205 526 38 230 | 108 12] 54. 29/156 276 CHES. «cece 1219 .... 1162 
Oct.-Dec, ..) 249 19,891) 36 0 518 223 525 ll 206 430 8 53 ll 297 November ..cccccccccccces AGB .cce BS 
1925, q | December ....+++005 1269 .... 1175 
Jan.-Mar,..) 154 48 27; 20; 270, 499 | 735) 1l 268 117 15} 93) 23 394 1925. 
April-June -| 214 O07 ..| .. | 464) 429 923... 03 |121 12] 70} 34 270 igi a wees 1290 1175 
MEP vies. 334 10 «13/ 00| 414) 425 754 20 O6 | 117) 19] 22! 62 247 MMMM occiznisacacnsesos .. 1292 1179 
FUNG ssc. 239 O06 ..| .. | 664 | 425 | 843 O2 | 158 10/152) 17 208 en eae ate 127°2 1169 
ee ISN... e oa aL. aan a ss a A ei ait se BE cd vcasicacscsvncexqus 126°9 1165 
a Including Government loans. ¢ Excluding Treasury Billsand foreignissues, d Exc, Govt, MERE ddccccccceccecteces sss 125°6 de 
and large railway issues. f Company issues. g Gold marks. i New companies only, k Nom. TOGR itacaccaces aeaaaeiaaen f cose See i ‘l 
value, | Issue value, m Exo. bonus shares, n Exc. conversions, o No issues. p Thous, billions. July .scsecccccceseceeecees OSG cece 124°2 | wees 144 
q In schillings. z Zloty. * 365 securities, nominal value £6,683°4 millions, | 
BANK RATES. UNEMPLOYMENT. 
mo - Ty Cr oe ns unemployed in trade unions or in official unemployment 
1920. | 1921 1922, 1925. 1924, 1925. ean aeenunen seheunen (Belgium and U.K.). 
ind of Endof- End of —'— End of ~|- ‘ad of ~- Endof ~ ; g ea | a > og é ‘4 é : 5 | 3 
2 gialgis o| 4s s| | el sl ol 3] «| s| | ml Sl > 5 oa@/%a@ Sa q Eo 3 | a 
@ $) | $! ¥] 5] Bl Si g] S|] B g} S| 8] BIS Be) Sis End of Month. Be aglos Sa, S |mai<f! 
Bas Aas SB Aa 5 Fa S54) 2/08 ala 5/5 a7 4 |__| Qo 
— eee ee to 5 — eens } 
% %) %) %! %| %| %! % %! %| % %| %| %| % % %| % % % | 1990—June....... veveeee] 3G 0 | 91] 39) 59] 08 a 62| 21 
London....... 7 7 2 5 & 4313) 3)/3/4/49/4/41/4)4 515) 5) 5: December ........ 58) 17:4 15:1 | 41 eo Zs we = as 
Paris........ 6 6 58 585/5,5'5 5'5/5 5 6/6/6\7 7/7 7 G 19%—June ......eeeee. 7g 99) wee) 20) St ee) er es ee 
Berlin ...... §|5 ; ; 5; 5} 8 (10 12 18 90 90 |10 a " a > ; 9 December ......-. ee 66 25:2 6 
New York*.. 7 7 444 4 4 4h 4h 4h 4a 44) SAS 4) 34) 34) 34 . ae = | . 
Amsterdam 44 44 44 i Hi 4] 4/4/4/4/4 Hi 5/5/5444 4/4 4 4 1922—June .....eeeeees 127, 26 132) % R<. 151 | a | od 
OMB sesce-s 7/7 | 64 6416 /5815/5\/5/6,/6 7|7|7)7 | 6h 6d 6d Gi 6! December ........ 12:2) 17 20°53 | = ios) 791 981 1] 34 
Stockholm ../7 74 6 | 54 5/5 | 44) 44 44] 44 44 54) 54 54) 54) 54 54) 55 54) 5 ING DONO. 60.0 00000. us 8) $1) 01) we te) fei 3) ee 
Copenhagen |7 7 6/ 59 54/5/5/5/5;6/6/6/7/7)/7/7 7|7)\7 December ......-. 107) 17 re oa] ‘eal oa 4) | os 
Brussel ...., 5) 545/55 4 4% 44) 54) 54 54) 54) 58) 58) 54 54 54 58 55 5} | 1924—May.....eeeeeees os oe) Ot) 0) Se ot) tt) xs) oe 
Madrid ...... 5/6/6/|6/6/ 58 585 /5935/5,/5)5/5/5/5/5/5/5)5 JUNE... ce eeeeerees 40100 51! ioe 73} 311 62] | Be 
Rome ...... 6 6 6/6)6 | 6 | 5h 5% 5h Sh Sh 54) 5A) 54) 5454 6 6 7 7 ee vce te close 99 08 53 1z5| 79 31) 62) .. | 54 
Switzerland 5 5|'4/14 34 43/3/3131) 4 4'41/41414,41,4 > 4.4 AUGUSEE. oc ccccccee 106 O'7 55 10°5 8-9) 48 70 95 59 
Helsingfors...8 9/9);9'9/9/9/'8/8/'8/910'/91}9};9/9'9/9 9 9 September ........ 10°8 "7 p+ r+ sal 52 e4 oe 
Lisbon ...... CISTI SPIT Tie esis | 9/9 | 9'91:9|9\9 October ....+.++++ 1h 09 ‘9 +3 nil s3i us| + 
Prague ...... 6 6/54) 54 5451/5 5/5 | 4h 4a 5h 686)6/6 7/7 7 7 November ......-- 11:0 10 86 | He Sel asl del oe 
Vienna ...... § 5/616 7.7/9'9'9 9/9 9 9 {12/15 |13 13 11 11 10 December ....+++. a lo9 15 132) 81)/ 123) 125/ 155 116 
Warsaw .. 6,6/71'7 7'7)7/ 7) 7 (12 |12 48 [12t12t12+/12t 12+12+ 121 12+ 1925—January ....e60-.-- 11°5 20 16°3 <a a aa ioe oa ee 
DONO ccccce 8'8/8;8 8'8/;8/8;8/8/8) 8 8 88 8 8/73/73 _ ee KewewRe< as 4 aoe be ao std | as we 7 
7 | | z WIATCH covcseseeers j 
_ Bb kn et eet = : = ad. S : 1 = april 2 NE 11-2) 16 133) 43 79 102} 109! .. 87 
* Federal Reserve, + Gold francs, 1 44% from August 6, 1925, ee 11-2] .. 11-2 35 79. «| «O78 70 
TOMB cca eanewiss 199 .. SS) «. ee a es 
U.K. IMPORTS AND EXPORTS. — eae Ie roo 
(In Million £.) a a Le steep tania waa a 
_ . rns. 
7 haw Manu. Number of Workers Covered by Last Retu " f 
Food. Materials, factures, 
——$$_—___—___ - -- —— — Millions ......cccccceees 115 06 03 36) 03 003) 02) 04 02 
ee Imp. | Exp. it aap imp. | Exp. a «a December 22. i Ex. Irish Free State since Mar., 1923. 
Monthly average, 1913 ..........-00. 242 | 27 23'5 58 161 343 Ppa 
eb TO iene seanacons 469 | 10 38:2 511 23:3 32°7 IMPORTS. EXPORTS. 
: al etets 599 | 28 806 93 | 26 534 
” 1920 cece eeeeeee 63°9 42 ri P 7 ‘i | Sheep's Cotton | | 
:  eatenaoie 333 | 30 2485 | gl ats Wheat, | cation, | hambs’) Piece | "Sioa | Cont 
se ti‘(“‘ézrkdz ER ww eee cere F P P fi F ei i y * | Wool. Goods. | ae 
. OI oc tiacaea tas 425 | 37 | 271 | 109 | 214 | 483 United Kingdom |  csipiadaneeigenaaretcnmmeainanneenndll 
" 1924... ssseeeeeees 477 | 47 | S354, 89 | 250 | SI'S Million Million | Million | Million | Million | Million 
August, Wc eeccccccocees 469 | 44 28°6 78 26'2 531 Cwts. | Centals. | Centals. | Sq. Yds.| Tons, | Tons, 
September, Serr ree oot oa aha 4 os as : Peck a eed — ro 
October, $9 O80 seeeiceosees ’ 9 , . 6" , I rage, 1913 8° 18 0°67 +589 ; 
November, |, ....cssssccee. 567 | 64 | 362 | 84 | 252 | 520 | Monthly average, 2 is 12 0:34 308 O13 26 
December, a. Sb Ceeneeeeees 564 | 53 475 93 271 52:9 ~ 1919 59 16 0°87 294 019 2.9 
January, De oetassecssncns 510 | 46 50°9 83 26°4 55:0 = 1920 91 16 0°73 359 0°27 21 
February, a: eenectdann | 452 | 48 | 385 | 82 | 257 | 553 ' 1921, 67 10 063 242 0-14 20 
March, 474 | 48 | 366 =| «78 | 28-4 55°5 a 1922 8-0 1:2 0°92 349 0°28 53 
April, 2 | 40 | 337) 73 | 280 | 48:2 1923 84 ll 062 345 0°36 66 
May, 1 313 75 29°8 511 a 1924 99 13 0°64 370°4 0°32 51 
June, | #1 28°8 5°9 36°2 47°7 August, - 12°4 07 0°32 374 0°30 51 
July. | 46 | 276 69 24°3 516 September, . 955 | OF 0°35 360 0°26 51 
rc October, ” 10°7 ro 0°32 364 0°31 49 
LONDON BANKERS’ CLEARING RETURNS. November, 5; 105 | 2 0°37 329 0°31 48 
(000’s omitted.) December, ” 10°0 2°8 0°68 410 0°30 52 
Town, Metropolitan. Country, Total. January, 1925 73 30 0-79 403 0-35 44 
£ £ £ £ February, » | 64 | 20 0-77 422 0°30 43 
14,191,275 855,648 1,389,481 16,436,404 March, he 90 | 17 0°78 417 0-31 44 
30,268,214 1,660,166 3,002,179 34,930,559 April, » | 76 | 2S or = oa +. 
32,780,635 1,574,661 2,806,165 37,161,461 May, to 10 090 | 371 0: 7 
32,270,373 1,546,565 2,810,654 36,627,592 June, eae 82 0-7 0°63 338 0°28 37 
35,038,605 1,594,114 + 2,900,145 39,532,864 July, ~ | 9-4 _ 06 | O42 =! 371 Osi | 44 
eee 22,869,857 1,077,529 ...- 1,899,132 25,846,518 : Poe = a * Yards. 
RAILWAY STATISTICS.—GREAT BRITAIN. a am 
Freight Train Traffic, Gross Receipts. ol 
1924. 1925. Passenger. | Freight. 
ae 
or- | Other Mer- Other Compared | Compared 
ie Coal, &e. | Minerals. Total, chandise,* | Coal, &c. imerals. | Total. 1925. | with 1924. 1925. | with 1924, 
sin —|-—_—_—_—_—_| ae —__—— — —  ——$<$<__—_—|——_—- 
Tons. Tons. Tons. | ‘Tons, Tons. Tons. Tons. Tons. £ £ £ £ 
JANUATY ....eeeeeees 4,925,907 | 17,859,344 4,823,597 | 27,608,848 5,577,677 17,825,870 5,467,859 28,871,406 4,245,149 + 602,034 8,924,681 | + aoe 
February.........-++ 5,342,078 | 19,031,985 | 5,384,653 | 29,758,716 | 5,139,493 | 16,636,246 5,043,528 | 26,819,067 3,589,892 | — 105,235 | 8,408,181 | — 865.154 
EE sasnevancevens 5724.38 | 19,988005 | §.967,504 | 31.077627 5,598,635 17,610,231 5,646,802 | 28,855,668 4,049,171 209,728 | 9,287,379 | — 364, 
April 5,356,196 | 19,352,257 5,670,594 | 28,889,047 5,178,676 | 15,779,720 §,.256,753 | 26,215,149 5,489,087 | + 15,029 | 8,337,692 ‘= 323,753 
May .ncccccccccccerss 5, 380,504 16,146,502 ' 5,252,521 | 30,089,327 | 5,302,573 15,860,362 5,650,352 26,813,267 5,314,644 | + 214,634 | 8,600,065 = 790,621 
TUNE . cccccccccecce | 4,926,795 | 14,856,856 | 6,472,105 | 25,254,757 a“ a ; ea ais ea oe 
We a cossusasnss 5,532,885 | 16,686,460 | 5,756,126 | 27,955,547 | 
August .......eeeeee 5,192,427 | 15,720,154 5,169,116 | 26,081,677 | . 
September .......... | 5 684,397 | 17,067,951 | 5,451,491 | 28,203,839 i 
October ........+..-, 6,196,791 | 17,687,391 | 5,7 "5,132 29,660,315 * 
November ..........! 5,499,251 | 17,063,431 | 5,336,497 , 27,899,179 boos 
December ........-- 5,194,769 | 17,807,048 5,083,658 | 28,085,475 
a a aan —ew <<... i I | TT 
65,236,319 | 209,165,171 | 66,102,865 | 340,504,355 le - 


* Including livestock, 
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THE STATE OF TRADE AT HOME AND ABROAD | Continued from page 11. 


Thi American situation Continue to ibis conli ree Phe | Africa contin 





qufet, without marked development. Weather 
usual summer slickness has been less pronounced than was | conditions have lately been more favourable to the main crops, 
expected, and anticipations of a new forward movement in the that of maize being much larger than a vear ago. 















markets, and the possibility that the cotton and maize crops, Trade in France exhibits seasonal quietness, although no 





autumn are widespread. Vhe agricultural outlook, though a | 
little less bright than a few weeks ago, is still satisfactory. | SOUTH AMERICA, 
Building and construction are at ‘* record ’’ levels, while a very | Early-sown crops are in) good condition in Argentina, the 
large volume of goods continues to pass steadily into consump j area under wheat and oats exeeeding that of last season, 
tion. Prices are showing considerable firmness, and although | Shipments, however, are. still below the seasonal avera 
money rates may advance when the autumnal pressure is expe. | Sales of Chilean nitrate have recently been on a fairly large 
rienced, there is probably ample credit available for financing a seale, and business generally remains satisfactory. Peruvian 
significant increase in the volume of business without strain- | trade shows much dullness, partly as a result of the failure of 
ing the present financial machinerv. The chief uncertain | the sugar crop. Conditions in Brazil are fairly stable, coffe: 
factors are the possibility of inereased labour costs, or, alter prices having lately been steadier at rather lower levels. 
natively, labour troubles in certain industries, the continuance | rs : 
of depressed cor disturbed conditions in some important foreign | EUROPE. 

| 

| 

| 





the estimates for which have already been reduced from earlier onsiderable falling ofi is reported. Tome demand is rather 
levels, mav not ultimately realise all that is expected of them. better in the metallurgical group, but the situation: still leaves 
With these provisos, however, the outlook may be accepted as | something to be desired. Buyers are tending to hold off in the 






promising. cotton trade, but the woollen industry continues to find satis 
factory employment. The continued strike of the metal 
workers unfavourably affected the Belgian’ situation. Apart 
{ 
t 


BRITISH EMPIRE. 
Although drought, hail, and the depredations of the sawflyv 





rom an improvement in the glass trades, the general indus 










were reported from some of the grain-growines districts of rial situation is far from favourable. In Holland, business as 
Canada last month, the condition of the main crops was not | a whole is inactive, but confidence in the future still obtains, 
seriously impaired. With a prospective vield substantially | No improvement took place in the economic situation of Ger 
above that of last vear, and prices at a moderately high level, | many last month, the * sales crisis * being, if anvthing, mor 
the general tone is confident. Manufacturers have obtained | acute. Such improvement as oceurred was confined to indus 
more orders than at the corresponding period of last vear, | tries of secondary importance, such as potash, printing, brewing, 





les. Scandinavian markets 





though the margin of profit is not very wide in some cases. ; certain textiles, and the food trad 

















The mining industry continues to increase its output, building re quiet, the appreciation of the currencies of Norway and 
is fairly active, and unemployment, for the present at any rate, Denmark tending, for the moment, to restrict export activity. 
has been appreciably alleviated.  {ndian trade is normally at Harvest) prospects are satisfactory, though perhaps less 
its lowest point at this season, and, with quietness charac- | so than a month ago, The Austrian unemployment figures 
terising all markets, money is difficult to employ. The grain | showed a further decline last month, owing chiefly to improved 
market is irregular, and the demand for piece goods, though onditions in the electrical, machinery, and brewing industries 
probably better than at this time last vear, is affected by the In both Austria and Hungary, the excellent harvest conditions 
prevailing sentiment. The monsoon has, on the whole, con hich are in) prospect may tend to alleviate problems con- 
firmed the favourable impression previously recorded, Seasonal nected with the high costs of living. No material change has 
conditions are good throughout the greater part of Australia, curred in Italy. The volume of business is still considerable, 
though merchants report a falling-off in demand from the | though less than a month ago owing to summer conditions, 
interior districts. The possibility of ‘* stabilising ’’ wool prices | Spanish business has maintained the improved tone of the last 
is still being seriously considered. ‘Trade conditions in South few months. 
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